SUMMARY

TO:		Town Commission
FROM:	Donna Carlen, Town Clerk
SUBJECT:	Resolution No. 2013-49 - Appointing member to the Police Pension Board of 			Trustees
DATE:	September 12, 2013

Summary: One of the two commission appointed positions on the Police Pension Board of Trustees will expire September 30. This position is to be filled by a nomination made by the commission and confirmed by resolution.  The person nominated for the position should be a resident and have a strong financial and investment background. Currently Ms. Wendy Mantell is serving as the town appointed position and he has expressed an interest in serving another two year term.  Also, the term of Officer Roy Olsen will expire on September 30th.  The position held by Officer Olsen is elected by the members of the pension plan.  The commission will also confirm the appointment of Officer Olsen for a two year term.

Pervious Commission Action:  No previous commission action.

Background Information:  The Police Pension Board is comprised of five members. Two members are police officers who are elected to the board by police officers who are pension plan  members. Two of the board members are residents appointed by the commission and the fifth members is appointed by the four board members.  The terms are staggered and each member serves a two year term.

Recommendation:  Staff recommends that the commission confirm the appointment of Mr.  Tom Kurey, Mrs. Mantell and Officer Roy Olsen on the Police Pension Board. 

Motion:  I move approval of Resolution No.2014-38 appointing Tom Kurey and Wendy Mantell for a two year term and to confirm the appointment of Officer Roy Olsen whose terms will expire September 30, 2016.
  

	
