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______________________________________________________________________
Summary:  At the request of the Finance Board, staff has asked a representative from the town’s insurance broker to provide a breakdown of the annual insurance cost associated with the Belleview Biltmore Golf Club. The amounts for the current fiscal year 2013-14 and 2014-15 were requested by staff. They are expected to be made available for review at the meeting.

Previous Board Action: None.

Background/Problem Discussion: The town has owned the Belleview Biltmore Golf Club since February 2013. It has been operated by Green Golf Partners since that time. Beginning in January 2014 the town has been in a long-term lease agreement with Green Golf Partners for operation and maintenance of the property, including the course, restaurant and pro-shop.

Alternatives/Options: None.

Financial Implications: This is to be provided at the meeting. 

Recommendation:  This item is for discussion purposes only.

Proposed Motion: This item is for discussion purposes only.
