
Summary

To: Finance Board
From: Micah Maxwell, Town Manager
Subject: Sale/Lease of the Belleview Biltmore Golf Course 
Date: 12/31/2013
_________________________________________________________________________________________________________
Summary:  The town is has reviewed the invitation to negotiate submittals for the golf course and has provided information on both scenarios. 

Previous Board Action: None 

Background/Problem Discussion:  The town currently In 2013 the Town of Belleair purchased the Belleview Biltmore Golf Club from BB Golf with the goal of restricting development rights on the course for the long term, and finding suitable a suitable entity for the long term operation of the golf course through lease, sale, or management agreement.

Alternatives/Options: 

I. 10 Year lease with Green Golf Partners
II. Sale of Property to Belleview Biltmore Partners, contingent on purchase of hotel property
III. [bookmark: _GoBack]Reject all bids and enter into a management agreement.  

Financial Implications: 

I. GGP Lease - $160,000 in lease payments plus 6.5% of all revenue over $1,600,000.  Also $500,000 in capital improvements over the 10 year period.
II. $3,500,000 financed over 1 year at 6.5% 
III. Unknown

Proposed Motion: I move that the finance board recommend to the commission that they enter into a sale/lease agreement with _______________.
